ICBC &) HEIMBRT @mm

KB fERS IR LK “TFEH”
B R BUHTHE

iH-ElE

2023 4F 12 H, REGEES o a4 FR IO L R R A
5.25%5. 50% AN, E4E6 H. 9 H. 11 HZZIHINK
PN e o B B B0E B THET 2024 4 SR AR
FEDRFERB =Y (T5BP), & 2024 4 AHH FR I3 40 K FaH
H AR 2 4. 6% (9 T BERHEE: 5. 1%); MURMIFRR: “F%
BHG R BaEGE s, WIS H R B, &

A0 47 1 ‘ . . - .
P TEEME B TE S 2% LA I S LB 4 B4R

LR 5 BT 7T

S IR RE ] R BRSSO PR 3% il 2 e S 1 o S
T2 A E BRSBTS B E AR

H B TR SRAT Cmii)
SRR R T T O

FH

JESCE A

e ARG R W RN — R TR RE, RS, DM BT AT 5 .
AR AU o TRIARAT QD REEWFTE ORI, JRORE — URERACR . AR MIHL B AR Z 2
BG AGUMERTE MBS El. TUE. 51 HAb A7 4



KBRS R K “PEH” BERBATE

2023 4F 12 H, EWGEE SR BT &R R 1E
5. 25%5. 50% A5, A6 . 9 H. 11 HZ BB IRE
(=S . BhREE S NEFEE 8 et 2024 £ BHH S =D
PEE =R (75BP), Z 2024 HFARW I L) 4 TR A7 {8 B
2 4.6% (9 F BhRdlE: 5. 1%, HRER 1-2); MgifRn: “FF
BEHGHRBAGEf” , ARSI ERN AR, gEd
AR [0 7 22 2% DA % S5 DLGBE 0 BXARIR B2 o SR B s {7 IRy Bl
B2 S AR KT 2 2 fil 7 9 110 T 4 0 R R 4 T 3% R 1
A

I?E 1 9 H FOMC B e Pt ] Ii% 2 12 H FOMC %‘E%%@EBEI
[ | = B T
L ol B
1 l
1 I 75
e _ — ! 1
T e e —
- - w1
fm it 5 = T
ror LB
- - b
- o = I i pakiey
B Lo - =
L F
HPEAIR: Fed, 8 TRTERTT (L) R0 HEAI: Fed, T TRTERTT (EEMD FET w0
TE L IEHL

" &Rl AYE: Transcript of Chair Powell’ s Press Conference December 13, 2023; fll@if#=. “I
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2020-03-03 0.5 1. 5% 2 1%
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1984-08-09 38 | 14 5 | 50 35 | 42 24 88 112
1989-05-17 46 | 39 4 | 50 28 | 23 22 | 9 19 10
1995-02-01 455 108 15 | 12 29 [ 40 17 | 5 13| 8 8§
1997-03-25 : 427" 31| 45 7 |17 38 15 10| 7 5
2000-05-16 133 | 77 63 | 19 26 5 | 2 2 AR
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1984-08-09| 171% 354% 2.06%| 035% 025% -097%| -0.80% -0.34%  -3.37%
1989-05-17| 175% 2.84%  2.82%| -0.74% 0.15% -2.39%| 9.64%  8.45%  4.20%
1995:02-01| 21.34% 17.76% 26.18%| 0.63% 1.09% 444%| 334% 6.44%  7.45%
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2000-05-16| -2.57% -2.87% |-0.96% -2.08% |-4.48% -5.16% | -10.51% -5.82% | 12.55% 1227% | 2.60% -3.75%
2006-06-29|: 6.20% 6.28% |11.55% 11.86%| 8.65%  11.14% [ 9.90%  10.91% | 17.07% 13.48%
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[ 7: Fed Watch B/nTii5 RIS IR 2024 42 3 HIEE. 3L 6K

CME FEDWATCH TOOL - MEETING PROBABILITIES

MEETING DATE 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550

2024/1/31 00% 0.0% 00% 0.0% 3.1% 96.9%
2024/3/20 0.0% 0.0% 00% 00% 0.0% 00%| 21% 659% 32.0%
2024/5/1 00% 00% 00% 00% 0.0% 18% 57.3% 36.6% 4.3%
2024/6/112  0.0% 0.0% 00% 0.0% 1.8% 56.6% 36.8% 4.7% 0.1%
2024/7/31 00% 0.0% 00% 15% 494% 394% 9.0% 0.7% 0.0%
2024/9/18 0.0%  0.0% 1.4% 43.6% 406% 126% 1.7%  0.1% 0.0%
2024/11/7| 0.0% 0.8% 266%  41.8% 239% 6.1% 07% 0.0% 0.0%
2024/12/118  0.6% 21.5%  38.8% 274% 96% 18% 02%  0.0% 0.0%
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Federal Funds Rate or Range at the End of 2024

Average 3% 2% 3% 7% 15% 17% 19% 17% 10% 8%
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@ Joe Biden ® Donald Trump @ 270 EV to Win
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